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GUARANTEED STUDENT LOAN PROGRAM
(CFOA No. 84.032)

Highlights:

o A new need analysis test for borrowers with family Incomes of $30,000
and above resulted in lower participation rates 1n FY 1982 than 1n
FY 1980. (Section II. C)

o Among those borrowing, the guaranteed student loan paid for a smaller
percentage of total educational cost in FY 1982 than in FY 1980.
(Section II. C)

o During FY 1982, average loan amounts decreased for freshmen borrowers
in the lowest institutional cost categories compared with FY 1980, but
increased in the highest cost category. (Section II. C)

I.    PROGRAM PROFILE

Legislation; P.L. 89-329, Title IV-B, as amended, 20 U.S.C. 1071.
TExplres September 30, 1986 1f not reauthorized prior to that date).

Funding Since 1979;

Fiscal Year            Loan Volume I/               Obligations           Appropriation

1979                $2,984,000,000                    $   999,343,000        $    957,503,000

1980                  4,840,000,000                      1,597,877,000          1,609,344,000

1981                  7,824,000,000                      2,721,115,000          2,535,470,000

1982                  6,238,000,000                      3,297,776,000          3,073,846,000

1983                  6,969,000,000{est.)          2,942,072,000          3,100,500,000

Purpose: GSL: Authorizes low-Interest loans to students and parents to
help pay the students' costs' of attending eligible postsecondary Insti-
tutions, Including colleges, universities, and vocational, technical,
business and trade schools and certain foreign institutions for most
students. Facilitates students' access to postsecondary education and
enhances borrowers' choices among a broader range of institutions.

PLUS/Auxiliary: Same purposes as GSL but loans are made to parents of
dependent undergraduates and to graduate and independent undergraduate
students. PLUS/Aux1liary loans are less subsidized than regular GSL
loans.

Eligibility: GSL: Varies from state to state. Generally, any U.S.
citizen. National, or permanent resident 1n the United States for other
than a temporary purpose, who Is enrolled or accepted for enrollment
on at least a half-time basis as an undergraduate, graduate, professional
or vocational student at a participating postsecondary school may apply,
A student that is presently enrolled at a participating Institution must-study programs in 1980.Allotments to States are apportioned according to
